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SUBJECT: BRAZILIAN CITIZEN RESIDENT IN SWITZERLAND TO 
REARRANGE NEW YORK BANK HOLDINGS 

1 . DEPARTMENT HAS RECEIVED AN INQUIRY FROM THE FEDERAL 
RESERVE BOARD REGARDING THE FINANCIAL AND PERSONAL STANDING 
OF A BRAZILIAN CITIZEN RESIDING IN SWITZERLAND WHO HAS 
APPLICATIONS PENDING BEFORE THE FEDERAL RESERVE BOARD TO 
REARRANGE HIS NEW YORK BANK HOLDINGS. 

2. INDIVIDUAL CONCERNED IS MR. EDMUND SAFRA, WHO CARRIES 
A BRAZILIAN PASSPORT AND RESIDES IN SWITZERLAND. HE OWNS 
THE TRADE DEVELOPMENT BANK OF GENEVA THROUGH THE TRADE 
DEVELOPMENT BANK HOLDINGS OF LUXEMBURG. HIS BROTHER 
JOSEPH OWNS THE SAFRA BANK, S.A. IN BRAZIL. EDMUND SAFRA 

IS ALSO THE MAJORITY SHAREHOLDER OF THE REPUBLIC NATIONAL 
LIMITED OFFICIAL USE 
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BANK OF NEW YORK, A BANK HOLDING COMPANY. 

3. EMBASSY IS REQUESTED TO ADVISE DEPARTMENT OF ANY 
INFORMATION WHICH WOULD BEAR ON MR. SAFRA'S APPLICATIONS 
PENDING BEFORE THE BOARD. PARTICULARLY REGARDING HIS FINAN- 
CIAL POSITION AND REPUTATION IN THE COMMUNITY. VANCE 
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